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Public Announcement

28 December 2016
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ANZ Bank (Taiwan) Limited ("ANZ Taiwan") plans to transfer its retail and
wealth management business, including assets and liabilities to DBS Bank
(Taiwan) Ltd ("DBS Taiwan") and DBS Taiwan will assume such business,
assets and liabilities, by way of demerger in accordance with Business
Mergers & Acquisitions Act and applicable laws and regulations. This
announcement is made pursuant to the Article 35(6) of Business Mergers &
Acquisitions Act. The details are set forth in the following announcement

section.
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On 30 October 2016, the Board of Directors of ANZ Taiwan approved the
Demerger and resolved that ANZ Taiwan will transfer its retail and wealth
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management business to DBS Taiwan. In addition, on 30 October 2016 and 16
November 2016, the Board of Directors and the shareholders meeting of DBS
Taiwan approved the Demerger and resolved that DBS Taiwan will assume the



retail and wealth management business of ANZ Taiwan, respectively. On 27
December 2016, ANZ Taiwan and DBS Taiwan signed a demerger plan (the
"Demerger Plan™) to set out the terms and conditions of the Demerger.
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After the required approvals from the relevant authorities are obtained and the
other conditions precedent are satisfied, ANZ Taiwan plans to transfer the
business, assets and liabilities, as defined in the Demerger Plan, to DBS Taiwan
on 22 October 2017 (the "Indicative Effective Date") and DBS Taiwan will
assume such business, assets and liabilities on the Indicative Effective Date
pursuant to the provisions of Demerger Plan.  Should there is any change to the

Indicative Effective Date, ANZ Taiwan and DBS Taiwan will announce

accordingly.
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3. Matters Specified in the Demerger Plan
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(i). Companies Participating in the Demerger
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Transferor Transferee
A BR(FBFPEARFRFT Y EE(o)FERFRFF U
Name A 3
ANZ Bank (Taiwan) Limited DBS Bank (Taiwan) Ltd
BABHE B EMFEARFPCRTIEL6 |4 R AFRHECR 32365
Head Office 17~ 18 # 1516~ 17 &
Address 16-18 F., 7 Sung Jen Road, Xin |15-17th FL, Nos. 32, 36, Songren
Yi District, Taipei 110, Taiwan |Road, Xinyi District, Taipei,
Taiwan
¥ir % B PEREZEESFT AR (P ERAFEEES T 6
Business Territory | % e
Republic of China (Taiwan) and |Republic of China (Taiwan) and
other territories permitted by other territories permitted by laws.
laws.
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Total amount,
Type and Number
of Issued Shares
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The paid-in capital of ANZ
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Taiwan is NT$ 23,617,580,190,
divided into 2,361,758,019
shares at the par value of NT$10

The paid-in capital of DBS
Taiwan is NT$ 30,000,000,000,
divided into 2,200,000,000

per share. common shares and 800,000,000
preferred shares at the par value of
NT$10 per share.
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(if). Scope, Value, Assets and Liabilities of the Business and the Valuation Basis
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Scope of the Business: the retail and wealth management business of ANZ

Taiwan.
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The value of the Business is NT$8,189 million.
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Assets to be transferred by way of demerger (the "Transferred Assets"):

Estimated at NT$59,941 million.
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Liabilities to be transferred by way of demerger (the "Transferred Liabilities"):

Estimated at NT$51,752 million.
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The aforementioned value of the Business, Transferred Assets and Transferred
Liabilities are estimates as of the Indicative Effective Date on the basis of
pro-forma figures applying T-IFRS as of 30 September 2016, subject to the
adjustments in accordance with the provisions separately agreed by the parties.
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(iii). Consideration to be provided by Transferee to Transferor
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(V).

gggﬁ%iaufﬂﬁ&&ﬁﬁmﬁﬁgéﬁﬁ;%’ﬁﬁﬂaﬁﬁ@ﬁ
BEEZHG > DRRES VT2 EARE

DBS Taiwan will pay cash in the following formula to ANZ Taiwan as
consideration for the Business to be assumed by DBS Taiwan, subject to the
adjustments in accordance with the provisions separately agreed by the parties.
(@ 7 2% F A% & the Tangible Net Asset Value;

4v + plus

(b) #1 &tk A £ %f the Written-Off Loan Base Amount;
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Amendment to the Articles of Incorporation: The Articles of Incorporation of

DBS Taiwan will be amended to include the property and liability insurance
agency business, effective upon the approval of the Board of Directors and
shareholders meeting of DBS Taiwan as well as the approval of the competent

authority.
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Methods to Protect the Rights and Interests of the Creditors
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If any creditor or customer of ANZ Taiwan would like to raise objection to the
Demerger, please send a written notice via registered mail to ANZ Taiwan from
28 December 2016 to 26 January 2017 at 18F, No. 7, Sungren Road, Taipeli
City(Attention: Michelle Ku, Service Quality). If you are a mortgagor or pledgor
of ANZ Taiwan's line of credit mortgage or pledge, you may demand ANZ



Taiwan to determine the principal claim secured by such mortgage or pledge
within 15 days after the earlier of the date of this public announcement or the

date you receive ANZ Taiwan's notice.
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If any creditor or customer of DBS Taiwan would like to raise objection to the
Demerger, please send a written notice via registered mail to DBS Taiwan from
28 December 2016 to 26 January 2017 at P.O.BOX 9-60 Neihu Taipei City
11499 Taiwan ( R.0.C.) (Attention: Demerger Project Team).
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ANZ BANK (TAIWAN) LIMITED DBS BANK (TAIWAN) LTD
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CEO: Terry King CEOQO: Jerry Chen



